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LETTER, &c. 


STR, | 
| PERCEIVE Your Pamphlet to be 
the Subject of much Converſation, and 
find it is objected, that ſome Bank, or 
Fund is neceſſary to give Circulation to 
ſuch a Paper Credit as is therein propoſed; 
that being the uſual Method in Coun- 
tries Where ſuch Credit has already pre- 
vailed. For when any Perſon accepts of a 
Bank or Goldſmith's Note, it is becauſe 
he is ſure, that upon offering that Note to 
the Bank or Goldſmith, he ſhall receive 
Money for it. Vet I will allow where one 
Man accepts of ſuch Notes with a View of 
Changing them into Money, there are fifty 
who take them, only becauſe they are ſure 
to paſs them again for any Demand upon 
them of the like Value. 1 
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Bur, we muſt ſatisfy-this Objection more 


agrecably. L own, it is. my. Opinion. that a 
Bank ſhould be Eftabliſhed, to anſwer the 
Occaſions of ſuch who may be under im- 
mediate Neceſſities of having Money for 
their Notes. And as a, Fund for. this Bank, 
I would propoſe that every Perſon who re- 
ceives one Hundred Pounds Value in theſe 
Notes, (and fo in Proportion) ſhould pay 
down Ten op ar 9 By which Means 
there will be One Hundred ThouſandPoands 
Caſh in the Bank to anſwer ſueh Calls. 
And then the Borrower only pays at the 
Rate of Three Pounds, Six Shilliags and. 
Eight Pence per Cent. Or ſuppoſe, it be 


made Three Pounds, Ten Shillings per Cent. 


Yearly, the better to anſwer the Charge of 
Caſhiers; and a reaſonable Allowance to 
the Hearth-Money ColleQors for. receiving 
the Imereſt Money. | 


On; the following Method, is moſt 
Humbly: offered to the Judgment of Par- 
laament. That Money may be reduced by 
A& of. Parliament to Four per Cent. And 
that ſuch of the Bankers as could be agreed: 
with, might have One per Cent. above the 
Legal, Intereſt for x00,000/. to — 

is 
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this Paper Credit of One Million ſterl. and 
the Million e propoſed to be lent out, 
likewiſe to ſtand at Four per Cent. 


Tx ar ſomething of this Kind is want- 
ing to us, nothing can be more univerſally 
confeſt. For what is more common than 
to hear every Man ſay, the Poverty of the 
Country is exceeding great, and the Na- 
tion in a ſinking Way; yet no Man 
puts f6rth a Hand to help Her. Tis a 
ſtrange thing, if the fine Cloaths, Coaches, 
and Equipages that fly about this Town, 
ſhould make us fo ſoon forget, what e- 
ven unthinking Indolence, could not well 
prevent us from obſerying in our Way hi- 
ther. 


Ir we help not our ſelves Who ſhall 
we call upon? Our Neighbours are all em- 
ploy d, and buſy enough about their own 
Affairs. Nor, have we any Mines of Gold 
or Silver to have recourſe to. But tho' we 
cannot draw Wealth from the Bowels of 
the Earth, we may from the Products of it, 
could we find any method to increaſe and 
improve our ManufaQtures and Trade. For 
I fee nothing that can retrieve us, but a 
ſtronger Ballance of Trade in our Fayour 

to 
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to counter-ballance thoſe deſtruQive Remit- 
tances to our Abſentees in England: 


I c oncerve it to be demonſtrable, 
that the Caſh of this Kingdom has been leſ- 


ſening every Year, for theſe ſeyeral Years 


aſt. And how can we think, it will not 
ſtill grow lefs, if we do not diſcoyer the 
Cauſe, and find a Remedy for it? Arid not 
only find the Remedy, but to apply it. 


Tu ERRE may be one Queſtion ſtarted 
here, to ſatisfy the curious, not altogether 
impertinent. How comes it, ſay they, that 
we complain more now of our Abſentees, 
than we did ten or fifteen Years ago? And 
that ſo much more Care and Application is 
neceſſary now to the State of the Nation? 
The Anſwer will be very eaſy ; moſt of the 
Eftates in Ireland, belonging to Gentlemen 
reſiding in England, did not produce to 
them ten or fifteen Years ago, above half 
the Income they do at preſent, tho' they 
have been for many Years paſt of equal Va- 
lue to Us. Conſequently, our Remittan- 


ces to them now, are near three hundred 


thouſand Pounds per Annum more than for- 
merly : And this fad Burthen for ever fix d 
upon us, without any new Adyantages, or 

Acquilitions 
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Acquiſitions by Trade, except our Improve- 
ment in the Linnen Manufacture; which is 
not a Counter- Ballance for three hun- 
dred thouſand Pounds a Year, neat Money 
;Nuing from Us, And then it is a Doubt 
with me, if our Endeayours to improve 
the Linnen Manufacture, has not occaſion'd 
à Call for more Grain from abroad than u- 
ſual, and a neglect of producing it among 
ourſelyves. It ſhould be ever recent in our 
thoughts, to have the Price of Corn at a 
reaſonable Rate, that no Encouragement 
| ſhould be wanting to this moſt neceſſa 
Branch of our ManufaQures. I ſhall not 
take upon me to ſay, how much the too 
cheap Importation of French Wines, Bran- 
dy and Rum, diſcourage the Country Far- 
mer from Tillage. a 
IRA heard ſome other Objections to a 
Paper Credit, but they are moſt of them too 
mean to give any Anſwer to. The moſt plau- 
ſible One that remains, is this.That a Paper 
Credit might make us negle& our Caſh. I 
confeſs it would be ſhameful, if it did. But 
they carry it further, and ſay, that we may 
loſe all our Caſh by it. It muſt be either 
Deſign or meer Ignorance that can ſuggeſt 
| ſuch a Thought as this. For, nothing but 
a Bal- 
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a Ballance of Trade againſt us, (if the Caſe of 
our Abſentees be excepted) can deprive us of 
our Caſh. W hen that is againſt us, What we 
cannot. pay by the ProduCt of our Country, 
for what we import, muſt be paid in Mo- 
ney. Therefore, I muſt ever inſiſt, that 
our Ears ſhould be always open to all ratio» 
nal and well-judg'd Schemes that might in- 
fuence and improve our Trade an d Manu- 


factures. 6 DE 58 


B u T before I conclude, I cannot but ob- 
ſerve this happy Particular, in the Scheme 
before Us for a Paper Credit. The Foun- 
dation of all, or moſt of the Paper Credit 
in England, has been upon Parliamentary 
Funds engag'd to pay the Intereſt, until 
the Principal be diſcharg d, by which means, 
great Anticipations have ariſen, and heavy 
Exciſes laid upon the Induſtry of the Peo- 
ple. Whereas, here is a Scheme, without 
any Charge, and I preſume equally ſafe; 
I believe the moſt effectual that can be 
thought of at preſent to aſſiſt our Trade 
and Manufactures. And I may venture to 
ſay, that offers help to all degrees of Men, 


but more immediately to the diſtreſſed Part 


of the People, and demands nothing of the 
Publick, but a Spirit to execute it, 


FINMIS 


— ans 


